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About the Author
Cam holds a bachelor's degree in history and has 3 years of intensive research experience in finance, 
real estate, inter-cultural competencies, and Thai culture. It is his hope that this document will educate  
global citizens that are interested in investing in Thailand. 

Executive Summary
This document will outline a brief history of the Thai Baht exchange rate against the U.S. Dollar and 
will briefly address the current financial climate in Thailand. Data collection has focused on 3 main 
areas of research: social media, personal interviews, and my experience from owning a nightclub in 
Pattaya. The results of my research have culminated into this report. 
This document is written from an international education point of view. Due to the extreme debate and 
complexity of this topic, this report will serve as an overview, not an answer, to the trends of the Thai 
Baht exchange rate against the U.S. Dollar and how changing rates have impacted business owners, 
tourists, and expats. This research is to encourage discussion and review data, not to insult anyone's 
integrity, honesty, or intelligence. 

Thailand's Economic Slowdown: An Overview
Over the past couple of years (2016-2019) I have spoken to numerous business owners and expats  
about the financial trends and climate in Thailand. From their perspective, reports indicate that raising 
the Baht against the Dollar and other world currencies is not healthy for the Kingdom of Thailand. For 
example, if the Thai Baht gains value against the U.S. Dollar, expats living in Thailand with a pension 
will be taking home less, resulting in less spending. A reaction is that expats

15 May 2009 08 October 2009
34.565 THB : 1.00 USD 33.32 THB : 1.00 USD 
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leave Thailand and move to other countries and stay there permanently. However, to play the devil's 
advocate, if a business owner makes their money in Thailand, then their money is valued more. Still, it 
does not solve the problem of less spending from retirees, not to mention the lack
of spending resulting from the tourism downfall. 
Reports also indicate that 2016-2019 have been abnormal. 
“High season” is viewed as a low season and “low season” is viewed as a 
“dead season.” The reason: tourists from “the West” are not coming to
Thailand, and in my case Pattaya, as much as they once did. In fact, Thais and
foreigners alike living in Pattaya have told me that the 2019 low season has been the
“worst low season in 10 years.” [Exchange Rate charts from 2009 from the Bank of England referenced
above.] Furthermore, many conversations spawning from social media and “boots on the ground” 
reports do not align with the ideas that overall spending from tourists are expected to increase year on 
year.   

Due Diligence
While many businesses are able to do well with the right management, staff, training, and social media 
advertising, many continue to fail. Many expats and business owners believe that due diligence doesn't 
matter or make a difference because "This is Thailand." I have come to realize that there are aspects of 
everyday Thai life that you cannot control. However, based on my
research and personal experiences as a business owner, due diligence
will help you, and can possibly save you, from going bankrupt. Due
diligence with book keeping, partnering with the right businesses in your
area, property maintenance, and social media advertising is key.
Anything outside of this sphere of influence, yes, “TIT.” Owning your
sphere of influence and operating outside of it requires a delicate
balance.
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Research Findings 
The Bank of England

Based in London, the Bank of England operates as the United Kingdom's central bank. The following 
charts are from the Bank of England's website. You can find more about this institution here: 
https://www.bankofengland.co.uk/about/history. 
The charts below provide an overview of the critical high and low points between the Thai Baht into 
U.S. Dollar. Dates range from 2005-2019. 

 13 July 2005
 41.908 THB : 1.00 USD

https://www.bankofengland.co.uk/about/history
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23 July 2007
29.50 THB : 1.00 USD

 27 February 2009
36.18 THB : 1.00 USD

12 April 2013
29.06 THB : 1.00 USD

01 October 2015
36.47 THB : 1.00 USD
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10 April 2018
31.195 THB : 1.00 USD

09 October 2019
30.325 : 1.00 USD

Trading Economics
The following chart is another reference of the Thai Baht to U.S. Dollar exchange rate from trading 
economics.com: https://tradingeconomics.com/thailand/currency. Dates range from 1995 to 2019. 

https://tradingeconomics.com/thailand/currency
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Conclusion
What Thailand, and everyone living here, is experiencing is nothing short of an economic slowdown. 
What we need to remember is this: There is an economic pattern in place. Exchange rates will go up 
and exchange rates will go down. It may take a couple of years to change and balance out, but it is a 
pattern.
The most important aspect that I want readers to take away from this article is this: Investors need to be
flexible and adapt to changes. There are plenty of articles that explain advertising to different 
demographics in Thailand. This is important, especially in Pattaya. The amount of energy you put into 
your hustle will determine what type of nightlife experience you bring to the table. Adapting and 
staying flexible is critical for success. 

It is my hope that this report has been insightful. The information that has been provided to you is from
my strict research and point of view. There will be disagreements with whoever you talk to about the 
current climate and financial trends of Pattaya & Thailand. Again, I am not here to start an argument. I 
am only adding to the conversation. 
I think it would be interesting if the Thai Baht strengthens even more to 28.00 THB to 1.00 USD, but I 
find that unlikely. I believe the Baht will begin to weaken within the next 12 months and the current 
trend of the “sky is falling” will return to normal.  

Any respectful and professional inquiries, comments, questions, or interests in general discussion can 
be directed to VIP Nightclub. Our doors are open everyday, excluding Thailand holidays, 1600 until 
late. You can find us on Facebook, Instagram, & Youtube. 
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